











STATEMENT OF FINANCIAL CONDITION - 3BIT ®IHAHCOBOI'O CTAHY

ASSETS ~AKTUBHA BUDGET - BIO/I2KET
12/31/06 % 12/31/05 % 12/31/06 %
Total Loans To Members — [To3nuknu yienam $57689,790 6729 $ 46,771,008 59.74  $57010,000 66.68
Less Allowance For Loan Losses — Pe3epBa Ha BTpaTu Bijf HO3UK (116,418) -0.14 (82,403) -0.11 (147403) -0.17
Cash and Cash Equivalents — [oriBka 1,675,507 195 666,500 0.85 650,000 0.76
Net Investments — IuBecTuiii (HeTTO) 23,715,293 2766 28,250,865  36.08 25,343,956  29.64
Accrued Interest Receivable — Hanexwni BigcoTku 634,625 0.74 462,399 0.59 472,193  0.55
Prepaid Expenses and other assets — [1epenniadeni BuaTKu 3,532 0.00 91,218 0.12 49,200  0.06
Property & Equipment — BynuHok i ycraTKyBaHHS 1,540,423  1.80 1,548,844 1.98 1,532,054 1.79
National Credit Union Share Insurance Fund Deposit 593,798  0.69 582,030 0.74 590,000  0.69
TOTAL ASSETS - PA3OM AKTUBU $ 85,736,550 9.51 $ 78,290,462 2.82 $85,500,000
LIABILITIES - HACUBU
Member’s Share & Savings Account — Ynuinu i 36epexkenns unenis 74,440,096 86.82 68,835,548 8792 74,176,176 86,76
Accrued Interest on Certificates — Hanesxni BigcoTku 119,865 0.14 63,404 0.08 75,000  0.09
Accounts Payable and other Liabilities — Bipureni 51,157  0.06 77185 0.10 30,800 0.04
Line of Credit — Jlinist kpenuty 1,441,545 1.68 0 0.00 1,500,000 1.75
Total Liabilities 76,052,663 88.71 68,976,137 88.10 75,781,976  88.63
MEMBER’S EQUITY
Appropriated Regular Reserve — 3Bnuaiina pezepsa 2,102,713  2.45 2,102,713 2.69 2,102,713 246
Accumulated other comprehensive income — Hakonuuenns (122,134) -0.14 0 0.00 0 0.00
Investment Valuation Reserve — Pezepsa st inBectuii 18,149  0.02 286,551 0.37 20,000  0.02
Undivided Earnings — Hepo3ninennit 3uck 7685,159  8.96 6,925,061 8.85 7595,311 8.88
Total Member’s Equity 9,683,887 11.29 9,314,325 11.90 9,718,024 11.37
TOTAL LIABILITIES & MEMBER’S EQUITY $ 85,736,550  9.51 $ 78,290,462 2.82 $85,500,000
PA30M ITACUBU

STATEMENT OF INCOME - 3BIT NMPUBYTKIB | BUTPAT

INTEREST INCOME - BIJCOTKOBI IITPUBYTKU BUDGET - BIOJIZKET
12/31/06 % 12/31/05 % 12/31/06 %
Loans Receivable — BigcoTku Bij I03140K $2,938,538 70.57 $2.497650 65.43 $2,759,552 69.21
Investment Securities — BigcoTku Bij iHBecTHIII 1,225,172 29.43 1,319,881 34.57 1,227448 30.79
Total Interest Income — Pa3zom BincoTkoBi npuoyTKn 4,163,710 100.00 3,817,531 100.00 3,987,000 100.00

INTEREST EXPENSE - BIICOTKOBI BUJIATKHA
Member’s Shares and Savings Accounts — YieHChKi omagHOCTI $2.112,060 9715 $ 1,545,438 100.00 $1,962,512 9781

Borrowed funds — ITo3uuknu 62,005 2.85 0 0.00 44,000  2.19
Total Interest Expense — Pazom BigcoTkoBi BugaTKn 2,174,065 100.00 1,545,438 100.00 2,006,512 100.00
Net Interest Income — BincoTkoBi npuoyTku 1,989,645 2,272,093 1,980,488
Provision for Loan Losses — Brpatu Bijf 03u40K (92,424) (102,700) (75,000)
NET INTEREST INCOME AFTER PROVISION 1,897,221 2,169,393 1,905,488
FOR LOAN LOSSES
NON-INTEREST INCOME - IHIII ITPUBYTKU
Net Gains/Losses on Sales of Securities Available-for-sale $ (63,700) -2723 $(14,928) -3.36 $ (48,000) -18.41
Net Gains on Sales of Property and Equipment 3283 140 128.301  28.86 0 0.00
Fees and charges 294,342 125.83 331,190  74.50 308,727 118.41
Total Non-Interest Income — Pazom inumi npudyTku 233,925 100.00 444,563 100.00 260,727 100.00
NET INCOME BEFORE OPERATING EXPENSES 2,131,146 2,613,956 2,166,215

YUCTUM MPUBYTOK MEPE] ONIEPATUBHUMUA BUTATKAMU
NON-INTEREST EXPENSE - OIIEPATUBHI BUTPATU

Employee Compensation — ITiarthi $562,535 31.51 $ 489,649  30.75 $570,000 32.28
Employee Benefits — 3abe3nedenns mpariBHUKiB 221,958 1243 190,257  11.95 220,210 12.47
Travel & Conferences — ITogopoi i KoH(pepeHuii 13,198  0.74 8,778 0.55 13,350 0.76
Association Dues — Bkiajgku qo acouisimii 13,836 0.77 13,854 0.87 14,400 0.82
Office Occupancy — Baep:>kanust 610p 159,560  8.94 125,810 790 165,455  9.37
Office Operations — Broposi 283,951 15.90 283,813 1782 293,050 16.59
Education & Promotion — IndopmaiiiHi i rpomajchbKi 161,738  9.06 127302 799 138,400 784
Loan Service — O6cnyra mo3maok 183,623 10.28 187006 11.74 169,500  9.60
Professional Outside Services — ITpodeciitna oGcnyra 120,003  6.72 98,912 6.21 117300  6.64
Members’ Insurance — 3abe3neueHHs AJ1s1 YICHIB 29,455  1.65 34,913 2.19 31,800 1.80
Examination & Supervision — lllTataa koHTpOIS 22,117 124 15,218 0.96 18,600 1.05
Annual Meeting — Piuni 3aransni 36opn 4,004 022 6,920 0.43 7200  0.41
Miscellaneous — Pi3ne 9,537 0.53 9,900 0.62 6,700  0.38
TOTAL NON-INTEREST EXPENSES $ 1,785,515 100.00 $ 1,592,332 100.00 $ 1,765,965 100.00
NET INCOME -YUCTUM ITPUBYTOK $ 345,631 $ 1,021,624 $ 400,250
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TEN YEAR GROWTH COMPARISON
1996 THRU 2006

g
2 lal capital
= [] Loans
£ l savings
[l Assets
COMPARATIVE STATISTICS - NOPIBHAAbBHA CTATUCTUKA
Ukrainian Future All credit unions
Y. K.C. ,,byayunicts” B kpepuriBKax Kpainu
Delinquent Loans to Total Loans 0.4% 0.5%
3aerii HO3WYKH 10 BCiX HO3MYOK
Loans to Savings 75.7% 82.8%
TTo3uuku o owagHoCcTeR
Savings to Assets 88.7% 84.8%
OmagHoOCTi 1O aKTHUBIB
Capital (Reserves and Undiv. Earnings) to assets 11.3% 11.4%
Kamnitan (pe3epsu it Hepo3J. IPUOYTOK) O aKTHUBIB
Operating Expenses to Average Assets 22% 4.1%

OnepaTuBHi BUTPATH 0 NEePECIYHUX aKTUBIB

GROWTH OF THE UKRAINIAN FUTURE CREDIT UNION AT A GLANCE
HATASAHUIA PICT YKPAIHCbKOI KPEAUTOBOI CMNIAKWU BYAYYHICTb"

Assets Shares Loans Capital

AKTHBH Bxaagn Io3uuku Kamiran

Dec. 31 2006 $85,736,550 $74,440,096 $57573,372 $9,683,887
Dec. 31 2005 $78,290,462 $68,835,548 $46,688,606 $9,314,324
Growth — Pict $7446,088 $5,604,548 $10,884,766 $369,563
Percentage Increase — 3picT y BifcoTkax 9.51% 8.14% 23.31% 3.97%
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3BIT KPEANTOBOI KOMICII

CREDIT COMMITTEE REPORT

Ykpainceka kpeguroBa Cminka ,Byaydnicts” moctiitHO
mpamioe Hajg 3abesmeveHHSIM 11 WICHIB HeOOXiTHUMU
[O3UKAMH Ta 10a€ 3a no6pm¥1 €KOHOMIYHMIT CTaH IpoManu.
[TpaniBHUKU KPeMUTIBKH ,, ByTy4IHICTH” pajio TOMOMAraioTh iM
y ¢iHaHCOBOMY IUIAaHYBaHHI, 106 YCHIIIHO 3abe3leynuTn
3MiICHeHHs IXHIX Mpiit. Bci Hamm kpemutd HajaHi 3rifHO
BUMOT IITaty, (efiepalbHOrO YPSIy Ta CTaTYTy KPeAUTIBKIL

BinmoBima/spHICTIO KPEOUTOBOI KOMICII € KepyBaTH i Iiepe-
BIPATU SKICTh HO3HK. TakoX KOMiTeT 3abesledye WICHCTBO
MOK/IMBICTIO BUPIIINTH IHUTAaHHSA KPENUTY BPAaxOBYIOUH
0c06/MB1 06CTAaBUHY, Y Y BUINAIKAX, KOJIM ITUTaHHSA KPEAUTY
€ Y HeTIeBHOCTI 1 BUMarae JOlaTKOBOTO PO3IJIALY.

o 31 rpymua 2006 poKy KpemuTiBKa ,DByaydHicTh”
HapaxoByBaJa 2574 aKTUBHUX ITO3UK Ha cyMmy 57,689,789; 2896
kpequTHuX KapT Bisa (Classic, Gold, Platinum) 3 sarambHOIO
iHieto kpenuty 4,475,856. 3aranbpHo, y 2006 poiri 6y10 HaaHO
655 1o3uk Ha 3aranpHy cymy 20,491,586.

Yxpaincoka Kpenurosa Crminka ,bynyunicts” € myske BAsSIHA
BCIM 1i WIeHaM 3a iXHIO IOBIpY 1 Haa/IbIITy CIIBIPAIIIO.

Ilempo Bopuk Anamoniii Mypea
2071084 cexpemap

UKRAINIAN FUTURE CREDIT UNION strives at all times to
serve the loan needs of its members and the economic well-
being of the community. The staff of our Credit Union is
pleased to assist all their members not only with loans but with
good solid financial planning to help them fulfill their dreams.
All our loans are granted in compliance with state and federal
regulations and credit union policies.

The responsibility of the Committee is to conduct oversight to
lending quality. It also provides the membership a place to go
when loan decisions are in dispute or special circumstances
require additional consideration.

Active loans as of December 31, 2006 were 2,574 for the sum of
$57,689,789, total VISA (Classic, Gold, Platinum) cards 2,896 a
total credit line of $4,475,856. In 2006 a total of 655 loans were
granted for a total amount of $20,491,586.

Ukrainian Future Credit Union is very grateful to all its
members and should like to thank them for their trust and
continued cooperation.

Peter Woryk
Chairperson

Anatoli Murha
Secretary

Kpenurosa Komicis — Credit Committee

Chairperson  Peter Woruk

Members

3BIT KOHTPOABHOI KOMICII

Secretary Anatoli Murha

Dr. Leo Murskyj, Michael Chupa, Irene Maritczak

SUPERVISORY COMMITTEE REPORT

Maro4yn He3aneXHHH [OCTYH [0 BHYTPIIIHIX CcIpaB
KPeIUTIBKY, KOHTPONbHA KOMICis BifNOBimae 3a Te, 1106
3aIIeBHUTU TOYHICTh (DIHAHCOBMX 3BITIB 1 BHYTPILIHBOTO
KOHTpOJIIO.

B 2006 poui ,,bropo hiHaHCOBHX 1 CTPaXoBHX CIyX6” MITATY
Mimriras nepeBipuio 3BiTH YKpalHChKOI KpeauTosol Crinku
»DynyuHicTs”. BapTo 3ayBakuTH, IO BIIMOBITHO 70 iXHBOI
IleTa/IbHOI IepeBipKY, YIIpaBa HAIIOl KPEAUTIBKM BHKOHAJIA

cBOi 06OB’A3KM TPABWIBHO ¥ STiIHO TPABWI Ta BUMOT
BCTaHOBJ/IeHUX (piHaHCOBUM Or0poM mrtaTy Mirmiras.

KpiM 1mporo, 6yxranrepchko-paxyHKoBa Kommanis Bendo,
Ficek, Grace & Co., P.C. Tex nepesipmia yci piHaHcoBi 3BiTH,
BHYTPIIIHIN KOHTPOTb Ta BIIKPHUTE WIEHCTBO KPEIUTIBKH.
B saranpHOMY, TepeBipka BimoOpasmia MOSUTHBHHIL PICT i
MiHK# QIHAHCOBUIL PICT KPEIUTIBKHU.

Bopuc IIomanenxo Ilempo becsepxiii
2071080 cexpemap

The Supervisory Committee has the responsibility to
independently access the internal activities of the Credit Union
to assure accuracy of financial records and internal controls.

In 2006, the Office of Financial and Insurance Services of the
State of Michigan audited the records of Ukrainian Future
Credit Union. Based on their comprehensive examination of our
credit union, it should be noted that management of the
Ukrainian Future Credit Union has carried out its
responsibilities properly and according to the rules and
regulations established by the State of Michigan.

Further the C.PA. firm of Bendo, Ficek, Grace & Co, P.C.
also conducted an audit of all financial records, internal controls
and an audit of open memberships. The overall audit reflected
positive growth and strong financial condition.

Borys Potapenko
Chairman

Peter Beswerchij
Secretary

Konrtponpaa Komicisa — Supervisory Committee

Chairman
Members

Borys Potapenko

Secretary Peter I. Beswerchij

George Jurkiw, Dr. Ania Bida Dudun, Myron Fedoriw

Ukrainain Future Credit Union



YAEHWU, WO BIAINLWAW Y BIYHICTb

Arthur Lemanski
Stephen Wichar
Stefania Hupaliwsky;j
Dmitro Basko
Iwan Kotelka
Bohdan Kiekisz
Loretta Warren
Elfrieda Krusiewicz
Bohdan Muzychka
Virginia Anglewicz
Rostyslawa Czubatyj
Pereskewia Tkach
Barbara Stecko
Maryanne Wasylenko
Olga Laska

Walter Kowal
Charles Selestow Jr.
Julian Liberadzki
Eugenia Musztuk
Lew Hladczuk
Sophie Antoniuk
Tekla Polansky
Nadia Stecko
Edward Bezdetny
Iwanna Koshiw
Mychajlo Mylo
Marecella Fediw
Dmytro Kostyniuk
Peter Shnuriwsky
Gloria Moore
William Kolodchin
Maria Ferko
Gilbert Grabowski
Roman Rybak
Peter Iwanyszyn
Alexis Vasylak

Ivan Halich

Stefan Mokryj
Olga Gachowski
Nancy Slowski
Andrew Chrin
John Harasymiw

YkpaiHcbka Kpeantosa Cninka ,byaydHicTb’

IN MEMORIAM

January 12, 2005
May 12, 2005
September 25, 2005
November 25, 2005
November 27, 2005
January 2, 2006
January 6, 2006
January 27, 2006
February 9, 2006
February 9, 2006
February 17, 2006
February 20, 2006
February 26, 2006
March 6, 2006
March 25, 2006
March 30, 2006
April 5, 2006

April 7, 2006

April 10, 2006

May 5, 2006

May 13, 2006

May 20, 2006

May 24, 2006

May 25, 2006

May 26, 2006

June 16, 2006

July 8, 2006

July 27,2006
August 2, 2006
August 3, 2006
August 14, 2006
August 31, 2006
September 4, 2006
September 6, 2006
September 7, 2006
September 9, 2006
September 13, 2006
November 19, 2006
November 27, 2006
December 8, 2006
December 11, 2006
December 16, 2006



rOANHUM YPAAYBAHHA

OFFICE HOURS

TonoBue 6r0po — Home Office

26495 Ryan Road
Warren, Michigan 48091

Tel.: (586) 757-1980 -« Fax: (586) 757-7117
c.u. at home @ www.ukrfutcu.org

[Toneninok - Monday
Bisropok - Tuesday

BikHO TinbKU

Cepema — Wednesda
P Y Drive-thru only

11:30 a.m. - 5:00 p.m.
9:00 a.m. - 5:30 p.m.
9:00 a.m. - 6:30 p.m.
9:00 a.m. - 1:00 p.m.

Yersep - Thursday
[Tsiranus - Friday
Cy6ota - Saturday

Bipgin y lemtpemMky
Hamtramck Office

11838 Jos. Campau
Hamtramck, Michigan 48212
Tel.: (313) 366-0055
Fax: (313) 366-3130

3AYMHEHO - CLOSED
10:30 am. - 5:00 p.m.
11:00 am. - 4:00 p.m.
11:30 p.m. - 5:00 p.m.
10:30 am. - 6:30 p.m.
9:00 am. - 12:30 p.m.

[Toneninox - Monday
BisTopox - Tuesday
Cepena - Wednesday
Yersep - Thursday
[Tsatuuus - Friday
Cy6ota - Saturday

9:00 am. - 5:30 p.m.
9:00 am. - 5:30 p.m.

Bignminy Dearborn Heights
Dearborn Heights Office

TEL-FORD PLAZA
5734 N. Telegraph Rd.
Dearborn Heights, Michigan 48127
Tel.: (313) 277-4020
Fax: (313) 277-3990

[Toneninox - Monday
Bisropox - Tuesday
Cepemna - Wednesday
Yersep - Thursday
[Usitauus — Friday
Cy6ota - Saturday

10:00 am. - 5:30 p.m.
10:00 a.m. - 5:30 p.m.
3AYMHEHO - CLOSED
10:00 a.m. - 5:30 p.m.
10:30 am. - 6:00 p.m.
9:30 am. - 1:00 p.m.

Binpmin y Bect brymdinng
West Bloomfield Office

Robins Nest Plaza,

7345 Orchard Lake Road
West Bloomfield, Michigan 48322
Tel.: (248) 487-0330
Fax: (248) 487-0333

10:00 am. - 5:30 p.m.
10:00 am. - 5:30 p.m.
3AYMHEHO - CLOSED
9:30 am. - 5:00 p.m.
9:30 am. - 6:30 p.m.
9:30 am. - 1:00 p.m.

IToneninox - Monday
Biropok - Tuesday
Cepena - Wednesday
Yersep - Thursday
ITsirauns - Friday
Cy6ora - Saturday

Holidays for 2007

February 19th President’s Day

April 6th Good Friday 9:00-12:00 3:00-6:30
May 28th Memorial Day Observed

July 4th Independence Day

August 24th Ukrainian Independence Day

September 3rd Labor Day

October 8th Columbus Day Observed

November 22nd  Thanksgiving Day

December 24th ~ Christmas Eve 9:00 a.m. -12:00 p.m.
December 25th  Christmas Day

Decemebr 31st
January 1st 2008
January 7th 2008

New Year’s Eve 9:00 a.m. -3:00 p.m.
New Year’s Day

Ukrainian Christmas

Ukrainain Future Credit Union
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